NOTICE AND AGENDA OF A
WORK SESSION

Idaho Springs City Council
August 17, 2020

6:00 p.m.

% Service Plan for Mighty Argo Metropolitan District Nos. 1-3

The Public will be able to view and hear this meeting remotely at the following address:
https://www.colorado.gov/pacific/idahosprings/city-council-live
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I INTRODUCTION

A. Purpose and Intent.

This Service Plan is submitted for the Mighty Argo Metropolitan District Nos. 1-3
in conformance with the Special District Act (Article 1 of Title 32 C.R.S.). The Districts are
independent units of local government, separate and distinct from the City, and, except as may
otherwise be provided for by State or local law or this Service Plan, their activities are subject to
review by the City only insofar as they may deviate in a material manner from the requirements of
this Service Plan. It is intended that the Districts will provide a part or all of the Public
Improvements for the Project. The primary purpose of the Districts will be to finance the
construction of these Public Improvements.

Services not being assumed by the City or other governmental entities may be
provided by an owners’ association or the Districts, if specifically set forth in an intergovernmental
agreement with the City.

The assumptions contained in this Service Plan were derived from a variety of
sources. Information regarding the present status of property within the Districts, as well as the
current status and projected future level of services, was obtained from Mighty Argo Cable Car,
LLC, the Developer of the Project. Construction cost estimates and Capital Plan were prepared
by the Developer. Legal advice in the preparation of this Service Plan was provided by White
Bear Ankele Tanaka & Waldron. Financial recommendations and the Financial Plan, along with
advice in the preparation of this Service Plan, were provided by the Developer with the assistance
from DA Davidson & Company.

B. Need for the Districts.

There are currently no other governmental entities, including the City, located in
the immediate vicinity of the Districts that consider it desirable, feasible or practical to undertake
the planning, design, acquisition, construction, installation, relocation, redevelopment, financing,
maintenance and operation of the Public Improvements needed for the Project. Formation of the
Districts is therefore necessary in order for the Public Improvements required for the Project to be
provided in the most economical manner possible.

C. Objective of the City Regarding Districts” Service Plan.

The City’s objective in approving this Service Plan is to authorize the Districts to
provide for the planning, design, acquisition, construction, installation, relocation, redevelopment,
finance and maintenance of the Public Improvements from the proceeds of Debt to be issued by
the Districts. All Debt is expected to be repaid from taxes, Fees, and other legally available
revenues, as further set forth in this Service Plan. No debt service mill levy shall be imposed and
collected at a level higher than the Maximum Debt Mill Levy. It is the intent of this Service Plan
to assure that the Maximum Debt Mill Levy shall apply even under bankruptcy or other unusual
situations. Generally, the costs of Public Improvements that cannot be funded within these
parameters are not costs anticipated to be paid by the Districts. Debt which is issued within these
parameters (as further described in the Financial Plan) will insulate property owners from



excessive tax burdens to support the servicing of the Debt and will result in a timely and reasonable
discharge of the Debt.

This Service Plan is intended to establish a limited purpose for the Districts and
explicit financial constraints. The primary purpose is to provide for the Public Improvements
associated with development and regional needs pursuant to the Approved Final Development Plan
for the Project. It is not intended for the Districts to provide operation and maintenance services
except to the extent that Public Improvements are not dedicated to the City or other governmental
entity for operations and maintenance.

It is the intent of the Districts to dissolve pursuant to the Special District Act as
such time as they are no longer needed to remain in existence in order to discharge Debt or to
perform services, including the operation and maintenance functions.

II. DEFINITIONS

In this Service Plan, the following terms shall have the meanings indicated below, unless
the context hereof clearly requires otherwise:

Approved Final Development Plan: means a framework development plan as approved by
the City for identifying, among other things, Public Improvements necessary for facilitating
development for any portion of the property within the Service Area as approved by the
City and as amended from time to time. For purposes of this Service Plan, the final
development plan approved by City Council on May 26, 2020 together with the Public
Improvement Agreement approved by City Council on June 8, 2020 shall constitute an
Approved Final Development Plan.

Boards: means the boards of directors of the Districts.
City: means the City of Idaho Springs, Colorado.
City Council: means the City Council of the City of Idaho Springs, Colorado.

Debt: means bonds or other obligations not subject to annual appropriation for the payment
of which either District has promised to impose an ad valorem property tax mill levy and/or
has pledged District revenues. Intergovernmental agreements between the Districts shall
not fall within this definition.

Developer: means Mighty Argo Cable Car, LLC.

District No. 1: means the Mighty Argo Metropolitan District No. 1.
District No. 2: means the Mighty Argo Metropolitan District No. 2.
District No. 3: means the Mighty Argo Metropolitan District No. 3.

Districts: means, collectively, the Mighty Argo Metropolitan District Nos. 1 -3.



End User: means any owner, or tenant of any owner, of any taxable improvement within
any of the Districts, who is intended to become burdened by the imposition of ad valorem
property taxes subject to the Maximum Debt Mill Levy. By way of illustration, a resident
homeowner, renter, commercial property owner, or commercial tenant is an End User. The
business entity that constructs homes or commercial structures is not an End User.

External Financial Advisor: means a consultant that: (i) advises Colorado governmental
entities on matters relating to the issuance of securities by Colorado governmental entities,
including matters such as the pricing, sales and marketing of such securities and the
procuring of bond ratings, credit enhancement and insurance in respect of such securities;
(ii) shall be an underwriter, investment banker, or individual listed as a public finance
advisor in the Bond Buyer’s Municipal Market Place; and (iii) is not an officer or employee
of the Districts and has not been otherwise engaged to provide services in connection with
the transaction related to the applicable Debt.

Fees: means fees, rates, tolls, penalties and charges authorized under Colorado law,
including but not limited to those authorized under Section 32-1-1001(l), C.R.S., as
amended from time to time, and imposed by the Districts for services, programs or facilities
provided by the Districts.

Financial Plan: means the Financial Plan described in Section VI and attached hereto as
Exhibit D, describing (i) how the Public Improvements are expected to be financed; (ii)
how the Debt is expected to be incurred; and (iii) the estimated operating revenue derived
from property taxes for the first budget year.

Inclusion Area Boundaries: means the boundaries of the area described in the legal
description detailed in Exhibit A-2 attached hereto and as shown in the Inclusion Area
Boundary Map, which is eligible for inclusion into the boundaries of the Districts.

Inclusion Area Boundary Map: means the map attached hereto as Exhibit C-2, describing
the Inclusion Area Boundaries.

Initial District Boundaries: means the original boundaries of the Districts as described in
the legal description detailed in Exhibit A-1 attached hereto and as shown in the Initial
District Boundary Map, and property included within and/or excluded from the Districts
from time to time, as permitted in this Service Plan and under the Special District Act.

Initial District Boundary Map: means the map attached hereto as Exhibit C-1, describing
the Districts’ original boundaries.

Maximum Debt Mill Levy: means the maximum mill levy the Districts are each permitted
to impose for payment of Debt as set forth in Section VI.C below.

Maximum Debt Mill Levy Imposition Term: means the maximum term for imposition of
a mill levy on a particular property as set forth in Section VLD below.

Project: means the development or property commonly referred to as the Mighty Argo
Cable Car.



Public Improvements: means a part or all of the improvements authorized to be planned,
designed, acquired, reimbursed, constructed, installed, relocated, redeveloped financed,
maintained and/or operated as generally described in the Special District Act, except as
specifically limited in Section V below that benefit property within the Service Area and
serve the future taxpayers and inhabitants of the Districts, as determined by the Boards.

Service Area: means the Initial District Boundaries and the Inclusion Area Boundaries.
Service Plan: means this service plan for the Districts approved by City Council.

Service Plan Amendment: means an amendment to this Service Plan approved by City
Council in accordance with the City’s procedures and the applicable state law.

Special District Act: means Atticle 1 of Title 32 of the Colorado Revised Statutes, as
amended from time to time.

State: means the State of Colorado.

Taxable Property: means real or personal property within the Service Area which, upon
inclusion into the boundaries of the Districts, will be subject to ad valorem taxes imposed
by the Districts.

Total Debt Issuance Limitation: means the combined maximum amount of Debt that the
Districts may issue as further set forth in Section V.A.11.

III. BOUNDARIES

The area of the Initial District Boundaries includes approximately one thousand two
hundred (1,200) square feet and the total area proposed to be included in the Inclusion Area
Boundaries is approximately 24.470 acres. A legal description of the Initial District Boundaries is
attached hereto as Exhibit A-1. A legal description of the Inclusion Area Boundaries is attached
hereto as Exhibit A-2. A vicinity map is attached hereto as Exhibit B. A map of the Initial District
Boundaries is attached hereto as Exhibit C-1, and a map of the Inclusion Area Boundaries is
attached hereto as Exhibit C-2. It is anticipated that the legal boundaries of the Districts may
change from time to time as they undergoes inclusions and/or exclusions of territory within the
Service Area pursuant to Parts 4 and 5 of the Special District Act, subject to limitations set forth
herein. The boundaries of Districts shall not overlap unless the aggregate mill levy for payment
of Debt of the Districts will not at any time exceed the Maximum Debt Mill Levy.

IV. PROPOSED LAND USE/POPULATION PROJECTIONS/ASSESSED
VALUATION

The Service Area consists of land currently zoned as Planned Development. The current
assessed valuation of the Initial District Boundaries is $0.00 and the current assessed valuation of
the Inclusion Area Boundaries is $41,980, for purposes of this Service Plan and, at build out, is
expected to be sufficient to reasonably discharge the Debt under the Financial Plan. The
population of the Service Area at build-out is estimated to be less than one hundred (100) people.



Approval of this Service Plan by the City does not imply approval of the development of a
specific area within the Service Area, nor does it imply approval of the number of residential units
identified in this Service Plan or any of the exhibits attached thereto, unless the same is contained
within an Approved Final Development Plan.

V. DESCRIPTION OF PROPOSED POWERS, IMPROVEMENTS AND SERVICES

A. Powers of the Districts and Service Plan Amendment.

The Districts shall have the power and authority to plan for, design, acquire,
construct, install, relocate, redevelop, provide, equip and finance the Public Improvements and
related operation and maintenance services within and without the Service Area and to exercise all
power and authority vested in special districts under the Special District Act, and other applicable
statutes, common law and the Constitution, subject only to the limitations set forth herein. Further,
the Districts shall have the power to provide any and all services incidental to the provision of the
Public Improvements. The specific types of Public Improvements shall be determined in the
discretion of the Boards, including those Public Improvements generally described in this Service
Plan. It is not intended for the Districts to provide operation and maintenance services except to
the extent that Public Improvements are not dedicated to the City or other governmental entity for
operations and maintenance.

1. Operations and Maintenance Limitation. The purpose of the Districts is to
plan for, design, acquire, construct, install, relocate, redevelop, maintain, operate and finance the
Public Improvements. The Districts shall dedicate the Public Improvements to the City or other
appropriate jurisdiction in a manner consistent with the Approved Final Development Plan and
other rules and regulations of the City. The Districts shall not be authorized to operate and
maintain any part or all of the Public Improvements except to the extent that Public Improvements
are not to be dedicated to the City or other governmental entity for operations and maintenance in
accordance with the Approved Final Development Plan and other rules and regulations of the City.

2. Fire Protection Limitation. The Districts shall not be authorized to plan for,
design, acquire, construct, install, relocate, redevelop, operate, maintain or finance fire protection
facilities or services, unless such facilities and services are provided pursuant to an
intergovernmental agreement with the City. The authority to plan for, design, acquire, construct,
install, relocate, redevelop or finance fire hydrants and related improvements installed as part of
the water system shall not be limited by this provision.

3 Television Relay and Translation Limitation. The Districts shall not be
authorized to plan for, design, acquire, construct, install, relocate, redevelop, finance, operate and
maintain television relay and translation facilities and services, other than for the installation of
conduit as a part of a street construction project, unless such facilities and services are provided
pursuant to an intergovernmental agreement with the City.

4. Telecommunication  Facilities. ~The Districts agree that no
telecommunication facilities owned, operated or otherwise allowed by the Districts shall affect the
ability of the City to expand its public safety telecommunication facilities or impair existing
telecommunication facilities.




5. Construction Standards Limitation. The Districts will ensure that the Public
Improvements financed by the Districts are designed and constructed in accordance with the
standards and specifications of the City and of other governmental entities having proper
jurisdiction. The Districts will obtain the City’s approval of civil engineering plans and will obtain
applicable permits for construction and installation of Public Improvements constructed by the
Districts prior to performing such work.

6. Privately Placed Debt Limitation. Prior to the issuance of any privately
placed Debt, the issuing District shall obtain the certification of an External Financial Advisor
substantially as follows:

We are [I am] an External Financial Advisor within the meaning of
the District’s Service Plan.

We [I] certify that (1) the net effective interest rate (calculated as
defined in Section 32-1-103(12), C.R.S.) to be borne by [insert the
designation of the Debt] does not exceed a reasonable current [tax-
exempt] [taxable] interest rate, using criteria deemed appropriate by
us [me] and based upon our [my] analysis of comparable high yield
securities; and (2) the structure of [insert designation of the Debt],
including maturities and early redemption provisions, is reasonable
considering the financial circumstances of the District.

7. Eminent Domain Limitation. The Districts may exercise their powers of
eminent domain, as allowed under the Special District Act, with regard to any land located within
the Service Area, but shall not exercise such powers with regard to any land located outside the
Service Area without the prior written consent of the City Council, which consent may be withheld
for any reason within the City Council’s discretion. The Districts shall not exercise its statutory
power of eminent domain with regard to any property owned by the City without the City Council’s
prior written consent.

8. Inclusion Limitation. Except for the Inclusion Area Boundaries, the
Districts shall not include within their respective boundaries any property outside the Service Area
without the prior written consent of the City Council. The Districts shall not include within their
respective boundaries any property inside the Service Area without the prior submittal of a petition
of the fee owner or owners of 100% of such property as provided in Section 32-1-401(1)(a), C.R.S,
or otherwise with the consent of the City Council.

9. Overlap Limitation. The Districts shall not consent to the organization of
any other district organized under the Special District Act within the Service Area which will
overlap the boundaries of any of the Districts unless the aggregate mill levy for payment of Debt
of such proposed districts will not at any time exceed the Maximum Debt Mill Levy of the
overlapping District, or unless the City consents to such overlap.

10.  Initial Debt Limitation. On or before the effective date of approval by the
City of an Approved Final Development Plan, the Districts shall not: (a) issue any Debt; nor (b)
impose a mill levy for the payment of Debt by direct imposition or by transfer of funds from the




operating fund to the Debt service funds; nor (c) impose and collect any Fees used for the purpose
of repayment of Debt.

11. Total Debt Issuance Limitation. The Districts shall not issue Debt in excess
of $35,000,000, which limit is a combined limit for all three Districts.

12.  Fee Limitation. The Districts may impose and collect Fees as a source of
revenue for repayment of Debt, capital costs, and/or for operations and maintenance. No Fee
related to repayment of Debt shall be authorized to be imposed upon or collected from Taxable
Property owned or occupied by an End User subsequent to the issuance of a Certificate of
Occupancy for said Taxable Property. Notwithstanding any of the foregoing, the restrictions in
this definition shall not apply to any Fee imposed upon or collected from Taxable Property for the
purpose of funding operation and maintenance costs of the Districts.

13.  Monies from Other Governmental Sources. The Districts shall not apply
for or accept Conservation Trust Funds, Great Outdoors Colorado Funds, or other funds available
from or through governmental or non-profit entities that the City is eligible to apply for, except
pursuant to an intergovernmental agreement with the City. This Section shall not apply to specific
ownership taxes which shall be distributed to and be a revenue source for the Districts without any
limitation.

14.  Consolidation Limitation. With the exception of consolidation of with each
other, the Districts shall not file a request with any Court to consolidate with another district
organized under the Special District Act without the prior written consent of the City.

15. Bankruptcy Limitation. All of the limitations contained in this Service Plan,
including, but not limited to, those pertaining to the Maximum Debt Mill Levy, Maximum Debt
Mill Levy Imposition Term and the Fees have been established under the authority of the City to
approve a service plan with conditions pursuant to Section 32-1-204.5, C.R.S. It is expressly
intended that such limitations:

(a) Shall not be subject to set-aside for any reason or by any court of
competent jurisdiction, absent a Service Plan Amendment; and

(b)  Are, together with all other requirements of Colorado law, included
in the “political or governmental powers” reserved to the State under the U.S. Bankruptcy Code
(11 U.S.C.) Section 903, and are also included in the “regulatory or electoral approval necessary
under applicable nonbankruptcy law” as required for confirmation of a Chapter 9 Bankruptcy Plan
under Bankruptcy Code Section 943(b)(6).

Any Debt, issued with a pledge or which results in a pledge, that exceeds
the Maximum Debt Mill Levy and the Maximum Debt Mill Levy Imposition Term, shall be
deemed a material modification of this Service Plan pursuant to Section 32-1-207, C.R.S., and
shall not be an authorized issuance of Debt unless and until such material modification has been
approved by the City as part of a Service Plan Amendment. The City shall be entitled to all
remedies available at law to enjoin such actions of the Districts.



16.  Covenant Enforcement and Design Review Services. The Districts shall
have the power, but not the obligation, to provide covenant enforcement and design review
services within the Service Area, in accordance with the Special District Act, specifically Section
32-1-1004(8), C.R.S., as amended.

17.  Service Plan Amendment Requirement. This Service Plan has been
designed with sufficient flexibility to enable the District to provide required services and facilities
under evolving circumstances without the need for numerous amendments. ‘Actions of the
Districts which violate the limitations set forth in V.A.1-16 or in VI.B-G shall be deemed to be
material modifications to this Service Plan and the City shall be entitled to all remedies available
under State and local law to enjoin such actions of the Districts.

B. Preliminary Engineering Survey.

The Districts shall have authority to provide for the planning, design, acquisition,
reimbursement, construction, installation, relocation, redevelopment, financing, maintenance, and
operation of the Public Improvements within and without the Service Area, to be more specifically
defined in an Approved Final Development Plan. An estimate of the costs of the Public
Improvements which may be planned for, designed, acquired, reimbursed, constructed, installed,
relocated, redeveloped, financed, maintained and operated was prepared based upon a preliminary
engineering survey and estimates derived from the zoning on the property in the Service Area and
is approximately $18,508,482 in 2020 dollars, as set forth in the Capital Plan attached hereto as
Exhibit D. The specific Public Improvements and costs may vary from that set forth in Exhibit
D, based on future development needs, City approvals and other factors, and such changes shall
not constitute a material modification of this Service Plan, and shall be subject to the Total Debt
Issuance Limitation. The Districts shall be permitted to allocate costs between such categories of
the Public Improvements as deemed necessary in the Boards® discretion. All construction cost
estimates are based on the assumption that construction conforms to applicable local, State or
Federal requirements.

VI. FINANCIAL PLAN
A. General.

The Districts shall be authorized to pay or reimburse for the planning, design,
acquisition, construction, installation, relocation and/or redevelopment of the Public
Improvements from its revenues and by and through the proceeds of Debt to be issued by the
Districts. The Financial Plan for the Districts shall be to issue such Debt as the Districts can
reasonably pay within the Maximum Debt Mill Levy Imposition Term from revenues derived from
the Maximum Debt Mill Levy, Fees and other legally available revenues. The total Debt that the
Districts shall be permitted to issue shall not exceed the Total Debt Issuance Limitation and shall
be permitted to be issued on a schedule and in such year or years as the Districts shall each
determine shall meet the needs of the Financial Plan referenced above and phased to serve
development as it occurs. All Debt issued by the Districts may be payable from any and all legally
available revenues of the Districts, including general ad valorem taxes and Fees to be imposed
upon all Taxable Property within the Districts. The Districts will also rely upon various other
revenue sources authorized by law. The Debt that the Districts may issue for Public Improvements



is supported by the Financial Plan prepared by D.A. Davidson, attached hereto as Exhibit E. The
Financial Plan sets forth the reasonably estimated projections regarding issuances of Debt, and
such projections shall not serve as limitations on the issuance of Debt except as otherwise expressly
set forth in this Service Plan. The Financial Plan illustrates a scenario wherein one District
(unspecified) will issue all of the Debt for the Districts. However, each of the Districts may issue
its own Debt, but the combined total Debt issued by the Districts shall not exceed the Total Debt
Issuance Limitation detailed in Section V.A.11 above.

B. Maximum Voted Interest Rate and Maximum Underwriting Discount.

The interest rate on any Debt is expected to be the market rate at the time the Debt
isissued. In the event of a default, the proposed maximum interest rate on any Debt is not expected
to exceed 18%. The proposed maximum underwriting discount will be 5%. Debt, when issued,
will comply with all relevant requirements of this Service Plan, State law and Federal law as then
applicable to the issuance of public securities.

C. Maximum Debt Mill Levy.

The “Maximum Debt Mill Levy” shall be the maximum mill levy each District is
permitted to impose upon all Taxable Property within each District for payment of Debt, and shall
be determined as follows:

1. If the total amount of Debt outstanding for a particular District exceeds 50%
of that District’s assessed valuation, the Maximum Debt Mill Levy shall be 50 mills; provided that
if the method of calculating assessed valuation or any constitutionally mandated tax credit, cut or
abatement is changed by law; the mill levy limitation applicable to such Debt may be increased or
decreased to reflect such changes, such increases or decreases to be determined by the Board in
good faith (such determination to be binding and final) so that to the extent possible, the actual tax
revenues generated by the mill levy, as adjusted for changes occurring after January 1, 2020, are
neither diminished nor enhanced as a result of such changes. For purposes of the foregoing, a
change in the ratio of actual valuation shall be deemed to be a change in the method of calculating
assessed valuation.

2. If the total amount of Debt outstanding for a particular District is equal to
or less than 50% of that District’s assessed valuation, either on the date of issuance or at any time
thereafter, the mill levy to be imposed to repay such portion of Debt shall not be subject to the
Maximum Debt Mill Levy and, as a result, the mill levy may be such amount as is necessary to
pay the Debt service on such Debt, without limitation of rate.

3. For purposes of the foregoing, once Debt has been determined to be within
Section VI.C.2 above, so that the applicable District is entitled to pledge to its payment an
unlimited ad valorem mill levy, the applicable District may provide that such Debt shall remain
secured by such unlimited mill levy, notwithstanding any subsequent change in the District’s Debt
to assessed ratio. All Debt issued by the applicable District must be issued in compliance with the
requirements of Section 32-1-1101, C.R.S., and all other requirements of State law.

To the extent that any of the Districts are composed of or subsequently organized
into one or more subdistricts as permitted under Section 32-1-1101, C.R.S., the term “District” as
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used herein shall be deemed to refer to the applicable District and to each such subdistrict
separately, so that each of the subdistricts shall be treated as a separate, independent district for
purposes of the application of this definition.

D. Maximum Debt Mill Levy Imposition Term.

No individual District shall impose a levy for repayment of any and all Debt (or use
the proceeds of any mill levy for repayment of Debt) on any single property developed for
residential purposes that exceeds 40 years after the year of the initial imposition of such mill levy
unless a majority of the applicable Board are End Users and have voted in favor of a refunding of
a part or all of the Debt, as authorized by law.

E. Debt Repayment Sources.

The Districts may impose a mill levy on all Taxable Property within their respective
boundaries as a primary source of revenue for repayment of Debt service and for operations and
maintenance. The Districts may also rely upon various other revenue sources authorized by law.
At each District’s discretion, these may include the power to assess Fees for services, facilities and
programs.

F. Debt Instrument Disclosure Requirement.

In the text of each Debt instrument and any other instrument representing and
constituting Debt, the issuing District shall set forth a statement in substantially the following form:

By acceptance of this instrument, the owner of this bond [or other
Debt instrument] agrees and consents to all of the limitations in
respect of the payment of the principal of and interest on this bond
contained herein, in the resolution of the District authorizing the
issuance of this bond [or other Debt instrument] and in the Service
Plan for creation of the District.

Similar language describing the limitations in respect of the payment of the
principal of and interest on Debt set forth in this Service Plan shall be included in any document
used for the offering of the Debt for sale to persons, including, but not limited to, a developer of
property within the boundaries of the Districts.

G. Security for Debt.

The Districts shall not pledge any revenue or property of the City as security for
the indebtedness set forth in this Service Plan. Approval of this Service Plan shall not be construed
as a guarantee by the City of payment of any of the Districts’ obligations; nor shall anything in
this Service Plan be construed so as to create any responsibility or liability on the part of the City
in the event of default by the Districts in the payment of any such obligation.

10



H. TABOR Compliance.

The Districts will comply with the provisions of TABOR. In the discretion of the
Boards, the Districts may set up other qualifying entities to manage, fund, construct and operate
facilities, services, and programs. To the extent allowed by law, any entity created by the Districts
will remain under the control of the Board that organized such entity, and any such entity shall be
subject to and bound by all terms, conditions, and limitations of this Service Plan and any
intergovernmental agreement with the City.

L. District Operating Costs.

The estimated cost of acquiring land, engineering services, legal services and
administrative services, together with the estimated costs of the Districts’ organization and initial
operations, are anticipated to be $100,000, which will be eligible for reimbursement from Debt
proceeds.

In addition to the capital costs of the Public Improvements, the Districts will require
operating funds for administration and to plan and cause the Public Improvements to be
constructed and maintained. The first year’s operating budget is estimated to be $50,000 for each
District which is anticipated to be derived from property taxes and other revenues, including
Developer advances subject to reimbursement.

The Maximum Debt Mill Levy for the repayment of Debt shall not apply to the
ability of each of the Districts to increase their respective mill levies as necessary for provision of
administration, operation and maintenance services to its taxpayers and service users.

VII. ANNUAL REPORT
A. General.

Each District shall be responsible for submitting an annual report to the City Clerk
no later than August 1st of each year following the year in which the Order and Decree organizing
the Districts has been issued. The annual report may be submitted as a consolidated report for all
three Districts.

B. Reporting of Significant Events.

The annual report shall include information as to any of the following:

1. Boundary changes made or proposed to the legal boundaries of any District
as of December 31 of the prior year.

2. Intergovernmental agreements with other governmental entities either
entered into or proposed as of December 31 of the prior year.

3 Copies of rules and regulations of the Districts, if any, as of December 31
of the prior year.
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4. A summary of any litigation which involves any of the Districts or the
Public Improvements as of December 31 of the prior year.

5. Status of the Districts’ construction of the Public Improvements as of
December 31 of the prior year.

6. A list of all facilities and improvements constructed by the Districts that
have been dedicated to and accepted by the City as of December 31 of the prior year.

7. The assessed valuation of the Districts for the current year.

8. Current year budget including a description of the Public Improvements to
be constructed in such year.

9. Audit of the Districts’ financial statements, for the year ending December
31 of the previous year, prepared in accordance with generally accepted accounting principles or
audit exemption, if applicable.

10.  Notice of any uncured events of default by the Districts, which continue
beyond a 90-day period, under any Debt instrument.

11.  Any inability of the Districts to pay their respective obligations as they
come due, in accordance with the terms of such obligations, which continue beyond a 90-day
period.

VIII. DISSOLUTION

Upon an independent determination of the City Council that the purposes for which any of
the Districts were created have been accomplished, the applicable District agrees to file petitions
in the appropriate District Court for dissolution, pursuant to the applicable State statutes. In no
event shall dissolution occur until the applicable District has provided for the payment or discharge
of all of its outstanding indebtedness and other financial and maintenance obligations as required
pursuant to State statutes.

IX. DISCLOSURE NOTICES

The Districts shall provide annual notice to all eligible electors of the Districts, in
accordance with Section 32-1-809, C.R.S, as amended. In addition, each of the Districts shall
record a District public disclosure document and a map of the then-current legal boundaries of the
District with the Clerk and Recorder of Clear Creek County, in accordance with Section 32-1-
104.8, C.R.S., as amended, in a form as set for in Exhibit F attached hereto.

X. CONCLUSION

It is submitted that this Service Plan for the Districts, as required by Section 32-1-203(2),
C.R.S., establishes that:
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1. There is sufficient existing and projected need for organized service in the
area to be serviced by the District.

pR The existing service in the area to be served by the Districts is inadequate
for present and projected needs.

3 The Districts are capable of providing economical and sufficient service to
the area within the proposed Service Area.

4, The area to be included in the Districts has, or will have, the financial ability
to discharge the proposed indebtedness on a reasonable basis.
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EXHIBIT A-1

Legal Descriptions of Initial District Boundaries
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EXHIBIT A-1

LEGAL DESCRIPTIONS OF INITIAL DISTRICT BOUNDARIES
A PART OF SECTION 25,
TOWNSHIP 3 SOUTH, RANGE 73 WEST OF THE 6TH PRINCIPAL MERIDIAN.
COUNTY OF CLEAR CREEK, STATE COLORADO
SHEET 1 OF 1

District No. 1

A part of the Queen Lode, as depicted in U.S. Mineral Survey No. 205 located within Section 25, Township 3 south,
Range 73 west of the 6th Principal Meridian, County of Clear Creek, State of colorado, more particularly described as
follows:

Commencing at corner 6 of Dorina Lode Mining Claim U.S. Mineral Survey No, 1422 A &8 whence corner 1 thereof
bears South 04'31'39" East, a distance of 149.70 feet with all bearings contained herein relative thereto; thence North
1B°00'20% West a distance of 47.73 feet; thence South 88'41'37" West, a distance of 20.00 feet; thence North 01°18'23"
West, a distance of 20.00 feet; thence North 88°41'37" East, a distance of 20.00 feet; thence South 01°18'23" East, a
distance of 20.00 feet to the Paint of Beginning.

Containing a calculated area of 400 square feet or 0.009 acres.

District No. 2

A part of the Queen Lode, as depicted in U.S. Mineral Survey No. 205 located within Section 25, Township 3 south,
Range 73 west of the 6th Principal Meridian, County of Clear Creek, State of colorado, more particularly described as
follows:

commencing at corner 6 of Dorina Lode Mining Claim U.S. Mineral Survey No. 1422 A &8 whence corner 1 thereof
bears South 048'31'39" East, a distance of 149.70 feet with all bearings contained herein relative thereto; thence North
45'01'31" West a distance of 63.25 feet; thence South 88°41'37" West, a distance of 20.00 feet; thence North 01°18'23%
Waest, a distance of 20.00 feet; thence North 88°41'37" East, a distance of 20.00 feet; thence South 01°18'23" East, a
distance of 20.00 feet to the Point of Beginning.

Containing a calculated area of 400 square feet or 0.009 acres.

District No. 3
A part of the Queen Lode, as depicted in U.S. Mineral Survey No. 205 located within Section 25, Township 3 south,

Range 73 west of the 6th Principal Meridian, County of Clear Creek, State of Colorado, more particularly described as
follows:

Commencing at corner 6 of Dorina Lode Mining Claim U.S. Mineral Survey No. 1422 A EB whence corner 1 thereof
bears South 03'31'39" East, a distance of 149.70 feet with all bearings contained herein relative thereto; thence North
59°30'04" West a distance of 86.74 feet; thence South B8°41'37" West, a distance of 20.00 feet; thence North 01°18'23"
West, a distance of 20.00 feat; thence North 88°41'37™ East, a distance of 20.00 feet; thence South 01°18'23" East, a
distance of 20.00 feet to the Point of Beginning.

Containing a calculated area of 400 square feet or 0.004 acres,

o ESTON SURVEYING
P.0.BOX 3184
IDAHO SPRINGS, CO 80452
(303) 681-1519 /




EXHIBIT A-2

Legal Description of Inclusion Area Boundaries
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EXHIBIT A2
LEGAL DESCRIPTION OF INCLUSION AREA (LOWER LANDING)
A PART OF SECTION 386,

TOWNSHIP 3 SOUTH, RANGE 73 WEST OF THE 6TH PRINCIFAL MERIDIAN.
COUNTY OF CLEAR CREEK, STATE COLORADO

SHEET 1 OF 3
DESCRIPTION-INCLUSION PARCEL-LOWER LANDING:
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PARCEL - ARGO BASECAMP
FROM CHICAGO TITLE OF COLORADO COMMITMENT TO INSURE NO. 097-C201386-072-IT2

PARCEL A:

ALL THAT PORTION OF THE ARGO LODE MINING CLAIM, U.5. MINERAL SURVEY NO. 8580A AND THE
ARGO MILLSITE CLAIM, U.S. MINERAL SURVEY NO. 85808, LYING WESTERLY OF THE FOLLOWING
DESCRIBED LINE: BEGINNING AT A POINT WHICH LIES N. 68°32'W., 118.12 FEET FROM CORNER NO. 4 OF
SAID ARGO MILLSITE; THENCE N. 30°50°W., 80.43 FEET; THENCE N. 68°32'W.. 135.57 FEET; THENCE N.
14°35'W., 368.40 FEET TO THE NORTHERLY LINE OF SAID ARGO LODE, U.S PATENT RECORDED IN BOOK
313 AT PAGE 88.

PARCEL B:
THE SILVER AGE MILLSITE CLAIM, U.S_ SURVEY NO. 5757B, DESCRIBED IN INITED STATES PATENT
RECORDED IN BOOK 313, PAGE 88, EXCEPTING AN EASEMENT AND RIGHT OF WAY 30 FEET IN WIDTH, AS
DESCRIBED IN BOOK 183 AT PAGE 219, THE SAN TOY MILLSITE CLAIM, U.S. MINERAL SURVEY NO. 18377,
DESCRIBED IN UNITED STATES PATENT RECORDED IN BOOK 313, PAGE 68, ALL THAT PORTION OF THE
ARGO LODE MINING CLAIM, U.S. SURVEY NO. 8580A AND THE ARGO MILL SITE, U.S. SURVEY NO. 85808
LYING EASTERLY OF THE FOLLOWING DESCRIBED LINE: BEGINNING AT A POINT WHICH LIES N. 68°32'W.,
118.12 FEET ROM CORNER NO. 4 OF SAID ARGO MILLSITE; THENCE N. 30°05"W., 80.43 FEET, THENCE N.
68°32' W.,THENCE N. 14°45' W., 366.40 FEET TO THE NORTHERLY LINE OF SAID ARGO LODE, U.S. PATENT
RECORDED IN BOOK 313 AT PAGE 88, THE WELCH PLACER, U.S. SURVEY NO. 236, DESCRIBED IN UNITED
STATES PATENT RECORDED IN BOOK 3313, AT PAGE 63, EXCEPT A 30 FOOT WIDE NON-EXCLUSIVE
EASEMENT AND RIGHT OF WAY AS DESCRIBED IN INSTRUMENT RECORDED JUNE 16, 1963 IN BOOK 313
AT PAGE 278 , AND EXCPET THAT PORTION OF SAID WELCH PLACER, U.S. MINERAL SURVEY NO. 236
DESCRIBED AS FOLLOWS: COMMENCING AT CORNER NO. 2 OF THE DUNN PLACER, U.S. SURVEY NO. 188,
BENG ALSO CORNER NO. 7 OF THE WELCH PLACER, U_S. SURVEY NO. 236 THEN §. 13°13' W_, ALONG THE
EAST LINE OF THE DUNN PLACER, 173.35 FEET TO THE TRUE POINT OF BEGINNING SAID POINT BEING ON
THE NORTHEASTERLY CORNER OF BLOCK “B” OF THE SUNNYSIDE ADDITION TO THE CITY OF IDAHO
SPRINGS; THENCE S. 13°13' W, 178.40 FEET; THENCE S. 68°55' E., 40.38 FEET; THENCE S. 13°13'E., 125.84
FEET TO A POINT ON A CONTINUATION OF THE SOUTH LINE OF VIRGINIA STREET; THENCE N. 70°57' W.,
ALONG A CONTINUATION OF THE SOUTH LINE OF VIRGINIA STREET A DISTANCE OF 40.38 FEET, TO THE
POINT OF BEGINNING, EXCEPT THAT PORTION WHICH MAY HAVE BEEN DEEDED TO THE CITY OF IDAHO
SPRINGS FOR STREET PURPOSES ONLY. THE ABOVE MOST RECENTLY SET FORTH IN DEED RECORDED IN
BOOK 443 AT PAGE 745.

WESTON SURVEYING
P.0.BOX 3184
IDAHO SPRINGS, CO 80452
(303) 681-1519 /
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7 MIGHTY ARGO N

EXHIBIT A2
LEGAL DESCRIFPTION OF INCLUSION AREA (LOWER LANDING)
A PART OF SECTION 38,
TOWNSHIP 3 SOUTH, RANGE 73 WEST OF THE 6TH PRINCIPAL MERIDIAN.
COUNTY OF CLEAR CREEK, STATE COLORADO
SHEET2O0OF 3

DESCRIPTION-INCLUSION PARCEL-LOWER LANDING-CONTINUED:

EXCEPTING THEREFROM THOSE PORTIONS CONVEYED BY DEED RECORDED JULY 17, 1991, IN BOOK 482,
AT PAGE 575 AND CORRECTION DEED RECORDED SEPTEMBER 26, 1991, IN BOOK 484 AT PAGE 237.

EXCEPTING ALSO THOSE PORTIONS CONVEYED BY DEED RECORDED AUGUST 11, 1997, IN BOOK 553 AT
PAGE 441.

EXCEPTING ALSO RESERVATIONS, EASEMENTS AND OTHER RIGHTS OF RECORD, INCLUDING WITHOUT
LIMITATION, RIVERSIDE DRIVE, AND THAT EASMENT RECORDED IN BOOK 553 AT PAGE 436.

SUBJECT TO THAT SEPTEMBER 1, 1593 LEASE TO JONES SPACELINK LTD., AND TO THAT PARTIAL CONSENT
DECREE IN CIVIL ACTION NO. 97-WY-286 ENTERED ON JUNE 3, 1997, IN THE UNITED STATES DISTRICT
COURT, DISTRICT OF COLORADO.

WESTON SURVEYING
F.0.BOX 3184
IDAHO SPRINGS, CO 80452

(303) 681-1519 /




a EXHIBIT

EXHIBIT A2
LEGAL DESCRIFTION OF INCLUSION AREA (UPPER LANDING)
A PART OF SECTION 25,
TOWNSHIP 3 SOUTH, RANGE 73 WEST OF THE 6TH PRINCIPAL MERIDIAN.
COUNTY OF CLEAR CREEK, STATE COLORADO
SHEET3OF 3

DESCRIPTION-INCLUSION AREA UPPER LANDING:

A part of the Queen Lode, as depicted in U.S. Mineral Survey No. 205; a part of the Alpha Lode as depicted
in U.S. Mineral Survey No. 14559; a part of Dorina Lode as depicted in U.S. Mineral Survey No. 1422A and B;
a part of Gleaner Lode, as depicted on U.S. Mineral Survey No. 13041; a part of Harvest Lode, as depicted on
U.5. Mineral Survey No. 17793; a part of Section 25 as described in special warranty deed recorded at
Reception Number 221817 and warranty deed recorded =t Reception Number 295062 in the records of the
Clear Creek County Clerk and Recorder's Office all being a part of Section 25, Township 3 south, Range 73
west of the 6th Principal Meridian, County of Clear Creek, State of Colorado, more particularly desaribed as
follows:

Beginning at corner & of said Dorina Lode Mining Claim thence along the 6-1 line thereof South 04°31"39"
East, a distance of 149.70 feet to corner 1 thereof with all bearings contained herein relative thereto;
thence along the easterly line of said parcel of land described in special warranty deed South 00°22'29"
West a distance of 185.37 feet to corner 1 of said Harvest Lode Mining Claim; thence along the 1-4 line of
said Harvest Lode Mining Claim South 11°50'51"East a distance of 120.47 feet; thence North 70°30'05"
West, a distance of 38.87 feet; thence North 60°01'12" West, a distance of 113.63 feet; thence North
33°53'03" West, a distance of 99.46 feet; thence North 24°00'00" West, a distance of 24.67 feet; thence
North 10°21'04" West, a distance of 353.87 feat to the 1-2 line of said Queen Lode; thence along said i-2
line North 88°41'37" East, a distance of 222.93 feet; thence South 04°31'39" East, a distance of 225.53 feet
to the Point of Beginning.

Containing a calculated area of 91,428 square feet or 2.098 acres.

WESTON SURVEYING

P.0.BOX 3184
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Vicinity Map
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MIGHTY ARGO

EXHIBIT B- VICINITY MAP
A PART OF OF SECTIONS 25 AND 38,

TOWNSHIP 3 SOUTH, RANGE 73 WEST OF THE 6TH PRINCIPAL MERIDIAN.

COUNTY OF CLEAR CREEK, STATE COLORADO
SHEET 1 OF {
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EXHIBIT C-1

Initial District Boundary Map
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MIGHTY ARGO

EXHIBIT C-1
INITIAL DISTRICT BOUNDARY MAP
A PART OF THE QUEEN U.S. MINERAL SURVEY NO. 205
BEING A PART OF SECTION 36,
TOWNSHIP 3 SOUTH, RANGE 73 WEST OF THE 6TH PRINCIPAL MERIDIAN.
COUNTY OF CLEAR CREEK, STATE COLORADO

SHEET 1 OF 1 ) - B B B
S - el e O !
SB8'41'37°W 588'41'37°W S88'41'37°W \
=[ 2000 |ZZF[ 2000 |EF| 2000 :
hgmz‘g b gnggg g1 Gl \1
Queen 205 ?'3 -??32 N::g gg \ ‘
5|  so00 |2 8| 2000 |2B| 2000 |2 | -
SOBAISTW . SBEUVSTW . SBEAIITW. | -

- Cwamay Deed
Alph 14559 - ST 295062

T Reception No- 22

DORINA 14224 & 14228

HOTES:

p MNotice: according to Colorado law you must commence any legal action based upon any defect
in this survey with'n three years after you first discover such defect. in no event, may any acticn

bosed upon any defect in this survey be commenced more lhan ten years from the date of
certification shown hereon.

This district boundery map map was prepared for Informational purposes only. It Is not a

boundory survey, land survey plat, or right of way plat. The purpose of this mop is the describe
and show the location of district boundaries.

)
= GRAPHIC SCALE
1 2 0 z

Bl

e

(INFEET)
1inch= 40 ft
WESTON SURVEYING

P.O.BOX 3184
IDAHO SPRINGS, CO 80542

(303)681-1519 /




EXHIBIT C-2

Inclusion Area Boundary Map
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MIGHTY ARGO
EXHIBIT C-2
INCLUSION AREA BOUNDARY MAP (LOWER LANDING)
A PART OF SECTION 36,
TOWNSHIP 3 SOUTH, RANGE 73 WEST OF THE 6TH PRINCIPAL MERIDIAN. N
COUNTY OF CLEAR CREEK, STATE COLORADO
SHEET 1 OF 2 X
\ i
a \ 21.127 Acres ar
3 \ 920,292 Sq. Ft.  L=26.95'
\ R=385.30' ]
=837
~— "
- |
CB=NTT40'46"W 5 -]
CL=74.85 R-1417._7&'_ = =
=88.50" A=10'34° X =
S L=100.6¢' CB=NET2IHE it
=012 Bt 1245 Acres LB CB=SBFATIVE
CB=STT46'S4E UeAZAT eI, 54,232 Sq. Ft =877
CL=88.40" (B=S765202°F  (B=SB54I'03’E 4 P NOTES:
=3327 CL=100.47"
1. Notice: according to Colorado law you must commence any legal

action based upon ony defect in this survey within three years
after you first discover such defect. in no event, may ony action
based upon any defect in this survey be commenced more than
ten years from the date of certification shown hereon.

2. This district boundary map map was prepared for informational
purposes only. It is not a boundary survey, lond survey plat, or
right of way plat. The purpose of this mop is the describe and

GRAPHIC SCALE show the location of district boundaries.
200 o 100 0
WESTON SURVEYING
P.O.BOX 3184
(INFEET) IDAHO SPRINGS, CO 80542
1inch= 200 ft (303) 681-1519 /
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MIGHTY ARGO
EXHIBIT C-2

INCLUSION AREA BOUNDARY MAP (LOWER LANDING)

A PART OF SECTION 36,

TOWNSHIP 3 SOUTH, RANGE 73 WEST OF THE 6TH PRINCIPAL MERIDIAN.

COUNTY OF CLEAR CREEK, STATE COLORADO

Upem\200PM03 Incluslon Arsea Disrct Map Lowor.dvg

pROCT N

SHEET 2 OF 2
LINE TABLE LINE TABLE

LINE | DIRECTION | LENGTH LINE | DIRECTION | LENGTH
1| s781s0E | 1447.90" 121 | NEe'I'IE™W | 935.75"
Lz | sim7sew | 150.08° 122 | SB7T21M9E | 864.70"
L3 | Ngs0tw | 31347 123 | sse2512°W | 417.02'
L4 | s2101'59°E | 15852° 124 | NeIs9SE | 4061
L5 | N900'00'E | 1373.05' 125 | NO7'33STE | 125
L6 | S0003'53°W | 261.44' 126 | serso'srw | 137.03
L7 | sso42'a1™w | 9255 127 | HB230'STE | 454.28°
L8 | NeT21'19°W | 864.70° 128 | s79'55'57"W | 351.00'
L9 | ss2od41™w | 2897 129 | N§825'03°W | 170.35'
L0 | NI319'57°E | 1059° L30 | NOT35%40E | 488"
L1 | S82:30'57"W | 469.85' L31 | NO7'33S7E | 10.30°
1z | Mm3soe | 12124

U3 | negse'23w | 18085

L4 | ne4so'o3w | 152.85°

115 | NI25B'52W | 208.08°

L6 | N7srsiW | 6862

117 | NES4'03"W | 168.12'

us | wragooe | sy

119 | soo0353W | 4286

120 | NB942'41°E | 92.36'

WESTON SURVEYING

P.O.BOX3184

IDAHO SPRINGS, CO 80542

(303)681-1519

/




Exhibit C-2 ncuslon Arecn Ditrcl Map
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MIGHTY ARGO h

EXHIBIT C-2
EXHIBIT C-2 INCLUSION AREA BOUNDARY MAP (UPPER LANDING)
A PART OF SECTION 386,
TOWNSHIP 3 SOUTH, RANGE 73 WEST OF THE 6TH PRINCIPAL MERIDIAN
COUNTY OF CLEAR CREEK, STATE COLORADO s
SHEET 1 OF 1 -
5“-50'5\

(Bagls o
S04'31

f Bearings)
£ 149.70"

S0022'29"W 185.37"

N70'30'05"W
38.87

y Harvest 17793
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Motice: according to Colorado law you must commence any legal action based upon ony defect

(INFEET)

in this survey within three years after you first discover such defect. in no event, may any action 1inch= 40 ft

based upon cny defect in this survey be commenced more than ten years from the date of

certification shomn hereon. WESTON SURVEYING

This district boundary map map was prepored for informoliondl purposes only. It is not o
boundary survey, land survey plat, or right of way plat. The purpose of this mep is the describe
ond show the location of district boundaries.
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Capital Plan



MIGHTY ARGO CABLE CAR, LLC

ESTIMATE OF INFRASTRUCTURE
CONSTRUCTION COSTS PROVIDED BY:

MIGHTY ARGO CABLE CAR, LLC

Phase 1:
ITEM | DESCRIPTION TOTAL COST
1 Public Restrooms $370,720
2 Bike Racks $50,000
3 Surface Parking $75,000
4 Surface Parking Lighting $183,434
5 Emergency Access $500,000
6 Community Spaces $1,190,346
7 Public Use Trails $215,425
8 Waste Water Treatment Plan $2,371,860
Subtotal Phase 1:
$4,956,785
Phase 2:
ITEM | DESCRIPTION TOTAL COST
1 Greenway and Riverfront Improvements, Public Plazas, | $2,000,000
Concourses, FFA and Landscaping
2 Utilities and Infrastructure $1,400,000
3 Retaining Walls and Waste Rock Export $2,000,000
4 Offsite Parking Improvements $750,000
5 Vertical Pedestrian Circulation $1,300,000
6 Upper Bench Hotel Access Road $2,400,000
Subtotal Phase 2:
$9,850,000
TOTAL SITE WORK PHASE 1: $4,956,785
TOTAL SITE WORK PHASE 2: $9,850,000
COMBINED TOTAL SITE WORK PHASES 1 & 2: $14,806,785
15% CONTINGENCY FOR SOFT COSTS $2,221,018
10% CONTINGENCY FOR HARD COSTS $1,480,679

GRAND TOTAL

$18,508,482




EXHIBIT E

Financial Plan
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IRGHTY ARGO ISETROPOLITAN DISTRICT

Projection 2

Series 2031, G.0. Bonds, Pay & Cancel Refg of

<Piatted/Devdoped Lots >

Tor Debt Service, plus Avail. Sdles AiF Revenues — Service Plan

021+

<<<<<<<<<< Commerdal >>>>>>>>>>

Grade, 100x, 30yr. Maturity

DADAVINSON

CMAD FinFan D

AredVatie Mt e Avedvaue Cistrit Gistrict it
ex=w Eierid EEr Tas DS MilLey O3 M ey S0 Tees
Quriszive drund TatdComml  TadFrig  Tad ke Reavses'rt Cumusative o Mkt Assesed Faam Tagd] Callecticns Colected
SEAR Morbt Vaue (250 1m) sn Stils Roons @20 Morket Vel (2aim) Moo [oomc] P 2o
2013 0 o [ o 0
2020 2,569,653 o o o
2021 [ o 75,000 146 0 o 50 0000 [ o
2022 o 745,204 ° o o €44046 32,846,343 0 745,204 0000 35,515 2,191
2023 2,411,013 ) 0 o o 32,846,343 9,338,658 8,333,563 50,000 457,535 27,45
2024 o [ 29,180 o 130 £56,927  £3,008,142 9,525,441 8,525,441 50000 486,747 23,005
2025 0 693,134 0 o o 59,009,142 9,525,441 10,224,635 £0.000 01,007 30,060
2028 o [ o ° [ 1,181,763 €0,270,925 17,135,851 17,135,851 20000 833,657 50,379
2027 ) o o ° o €0,270,825 17,135,851 17,135,851 20000 833,657 0,379
2023 ) o ° ° o 1205418 61,476,343 17,478,568 17,470,583 50,000 856,450 51,307
2023 0 ° ° [ ] 61,476,343 17,478,556 17,478,5¢3 €0.000 855,450 51,337
2030 o 0 ° 0 0 1229527 €2705,870 17,628,140 17,828,140 €0.000 673,579 52415
2031 o ] ° o ° 62,705,570 17,828,140 17,828,140 €0.000 673,579 52415
2032 [ 0 ] o o 1254117 63,959,597 18,184,702 18,184,702 £0.000 91,050 53453
2033 o ] 0 o ° 63,959,597 18,184,702 18,184,702 £.000 £31,050 53483
2034 o ) 0 ° [ 1,279,200 €5,239,187 18,548,385 €.000 208,871 54,532
2035 0 0 0 o o €5,239,187 18,548,385 0.000 208,871 54,532
2035 0 [ 0 ° 0 1304784 €5,543971 18,919,364 £0.000 927,049 55,623
2037 ) 0 o ° 0 €5,543,971 £0.000 927,049 55,623
2033 0 o o [ 0 1330079 67,674,650 £0.000 945,550 56,735
2033 [ o [ o [ 67,674,650 50000 945,520 56,735
2040 o o 1,357,497 63,292,347 £0.000 54,502 57,870
2041 [ [ 69,232,347 £0.000 54,502 57,670
2042 [ 0 1,234,647 70,616,934 20,077,381 50000 €33,732 59,027
2043 o ° 70,616,594 20,077,381 0,000 33,792 59,027
2044 ] ° 1412310 72,029,334 20,478,928 20,478,928 0.000 1,003,467 60,208
2045 0 0 72,029,334 20,478,928 20,478,923 50.000 1,003,467 60,208
2045 0 o 1,410,587 73,469,921 20,688,507 20,888,507 £0.000 1,023,537 61412
2047 0 [ 73,489,921 20,888,507 20,688,507 50000 1,023,597 61,412
2043 o [ 1,459,398 74,939.319 21,306,277 21,308,277 0,000 1,044,000 52840
2043 o [ 74,939,319 21,306,277 21,308,277 50000 1,044,008 52840
2050 o o 1,438,786 75,438,108 21,732,403 21,732,403 50000 1,084,620 63,833
2051 o o 76,438,106 21,732,403 21,732,403 50000 1,084,638 63833
2052 [ ) 1,528,762 77,965,868 22,167,051 22,167,051 50000 1,035,185 85471
2053 o [ 77,966,883 22,167,051 22,167,051 50,000 1,035,165 85471
2054 0 o 1,559,337 73,526,205 22,610,332 22,610,392 £0.000 1,107,509 65475
2055 0 [ 73,526,205 22,610,332 22,610,392 £0.000 1,107,209 €5,475
2055 o 0 1,590,524 61,116,723 23,062,593 23,062,583 50000 1,130,067 67,804
2057 o 0 81,118,723 23,052,533 23,062,553 50,000 1,130,087 67,004
2058 o o 1,622,335 82,739,064 23,523,651 23,523,851 0000 1,152,889 3,160
2058 [ o 62,733,064 23,523,851 23,523,851 50000 1,152,669 3,160
2060 o 0 1,654,761 £1,393,845 23,994,328 23,934,323 50000 1,175,722 70,543
20861 a o £1333,845 23,934,328 23,934,323 0000 1,175,722 70,543
104,188 145 130 26,605,676 37,419,847 2,245,191
Fregwed by BAD BN & Co

R SP Fin Plan+2031 1G Refg
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IAIGHTY ARGO METROPOLITAN DISTRICT
Development Projection at 60.000 (target) Mills for Debt Service, plus Avail. Sales PIF Revenues — Senice Plan

DADAYIDSON

Series 2031, 6.0. Bonds, Py & Cancel Refg of i 1+ , Assumes Grade, 100x, Tyr. Maturity
Saies 21 sar.2a31
trrudd Feresd Addon $17.506.000 Far 2 TSm0 Fr suplus sl Cov.od Het DS Covct Hat D3
Taade sshs sdes FF et $13.505 vy [t $7.827 1) Taa o Feense Cumasive Dats @nomTas amomce
Faveruet Nt Aalte e Dt [Escr S16723 M1 et Dett Funds on Hara Surplus Surplas Assersed
SEAR i 210 2100 forDtt Sw Svce 1 Dott Sorice Sevee Uned 2 Souroe to RZESD 277850 Tars i +FIF Peus +FIF Fews

2019 wa

2020 [ o na

2021 2,927,424 29,274 50 50 29,774 23,274 2403% 00% 00%
2022 4,435,047 44,350 [ [} 83,056 0 112,11 192% 00% 0.0%
2023 5,972,530 59,725 [ 0 £44775 o 657,105 100% ao% 00%
2024 14,844,034 148,440 447,625 447,625 195,567 0 652,673 175% 1437% 1437%
2025 18,331,447 183,314 835,250 895250 (180,658) 0 671,05 104% 796% 795%
2026 21,687,125 218,871 1,105,250 1,105,250 3857 o 675,462 103% 1003% 100.3%
2027 22,105,935 221,650 1,109,750 1,109750 1,346 o 676,603 100% 1001% 1001%
2028 22,327,055 223,271 1,128,500 1,128,500 2,607 o 679,415 96% 100 2% 100.2%
2029 22,550,326 25,503 1,130,750 1130750 2,590 ° 682,005 5% 100.2% 100.2%
2030 22,775,630 27,758 1,152,250 1,152,250 1,502 o 683,508 @% 100 1% 1001%
2031 23,003,538 230,035 1,152,000 30 1,152,000 €30,000 ©75,971) 0 7,57 125% 1003% 100.3%
2032 23233624 232,335 [Refd by Ser. 3] 1,176,400 1,176400 450 o 7,807 124% 100 0% 100 0%
2033 23,465,950 234,650 1,475,200 1,175,600 3,973 0 11,360 120% 100.3% 100.3%
2034 23,700,620 237,008 1,498,€00 1,499.600 610 0 11,870 18% 1001% 1001%
2035 23,937,626 739,376 1,202,400 1,202,400 330 0 12,350 14% 100 0% 1000%
2036 24,177,002 241,770 1,224,400 1,224,400 42 0 12,392 12% 100 0% 100.0%
2037 24,418,772 244,183 1,225,000 1,225,000 1,660 o 14,251 108% 100 2% 1002%
2038 24,662,950 246,630 1,245,000 1,245,000 3855 o 18,205 106% 1005% 1003%
2039 24,909,533 249,095 1,248,600 1,240,600 2,621 o 21,027 102% 1002% 100 2%
2040 25,158,635 251,597 1,271,400 1,271,400 2,559 o 23585 99% 100 2% 100 2%
2041 25,410,272 254,103 1,272,600 1,272600 3874 0 27,460 95% 1003% 100.3%
2042 25,664,375 256,644 1,238,000 1,298,000 1,463 o 28,923 92% 1001% 100.1%
2043 25,921,019 259,210 1,301,600 1,301,600 429 0 29,352 88% 100.0% 100.0%
2044 26,180,223 261,602 1,324,200 1,324,200 1,218 o 30,639 85% 1001% 1001%
2045 26,442,031 264,420 1,325,000 1,325,000 3,088 o 33725 80% 1002% 1002%
2046 28,708,451 267,055 1,345,600 1,343,600 2214 o 35,940 77% 1002% 100 2%
2047 26,973,516 69,735 1,352,600 1,352,600 2,034 0 30,02 72% 1002% 100 2%
2048 27,243,251 272,433 1,374,200 1,374,200 4,881 ° 42,904 69% 100.4% 100.4%
2049 27,515,634 275,157 1,378,e00 1,378£00 3,005 0 45,903 63% 100 2% 100 2%
2050 27,790,890 277,908 1,402,000 1,402,000 4,639 ° 50,593 50% 1003% 100.3%
2051 26,088,743 280,637 1,408,000 1,408,000 1,468 o 52,067 54% 1001% 1001%
2052 28,348,435 203,434 1,432,400 1,432400 2,451 o 54,518 50% 100 2% 1002%
2053 28,632,931 266,323 1,434,400 1,434,400 3,288 o 57,804 45% 100 2% 1002%
2054 28,919,250 289,193 1,459,600 1,453,600 3776 o 61,580 40% 1005% 100.3%
2055 29,208,453 292,035 1,452,600 1,462,600 3,688 0 65,443 35% 100.3% 100.3%
2056 29,500,537 295,005 1,488,600 1,488,600 4217 ° 63,725 29% 1003% 100.3%
2057 20,795,542 297,955 1,431,600 1,491,600 4,027 0 73752 24% 1003% 1003%
2058 30,093,433 300,935 1,518,000 1,518,000 4764 o 78,516 18% 100 3% 100 3%
2059 30,394,433 303,844 1,521,200 1,521,200 4,573 0 63,063 12% 100 3% 1003%
2060 30,698,377 306,834 1,552,200 1,652,200 1,043 0 64,133 6% 1004% 100.1%
2061 31,005,351 310,054 1,554,800 1,554,600 1,519 85,657 0 0% 1001% 1001%

9,893,535 49,558,432 8,121,375 40,671,400 48,792775 20,000 85,657 85657
2775858 [Chrmm 21035c] [0 311521C]
Plindudes Lodging [1E2mated batance §59)

©202XD  CMAMD Fin PanD
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MIGHTY ARGO METROPOLITAM DISTRICT
Operations Revenue and Expense Projection

Tetat Tetal 50T Tats
Arsessed Operns Cetestizn Cotemticns Avatie Teta
yEsn vae pe ey a: ey For O4M T
2018
2020
2021 o 10000 0 ° €0.000
2022 745,204 10000 7303 7457 000
2023 9,398,658 10,000 91,513 83683 €000
2024 9,525,441 10000 93343 s1,482 €000
2025 10,224,635 10.000 100,201 93,197 €0.000
2028 17,135,851 10.000 167.931 164,573 €0.000
2027 17,135,651 10000 167,931 164,573 €0 000
208 17,478,588 10.000 171,290 167,854 €000
2028 17,478,658 10030 171,250 167,654 €000
2030 17,828,140 10000 174715 171,221 €000
2031 17,826,140 10000 174715 171,221 € .0m
2032 18,184,702 10000 178,210 174,845 €0.000
2033 18,184,702 10000 178,210 174.£45 €000
2034 18,548,396 10000 181,774 178,133 €0.000
2035 18,546,356 10000 181,774 178,133 €0.000
2036 18,919,364 10000 185,410 181,702 £0.000
2037 18919364 10,000 185,410 181,702 £0.000
2038 19297752 10000 189,118 185,336 £0.000
2033 13297,752 10000 159,118 185,335 €000
2040 19,683,707 10c00 192,500 183,042 €0.000
2041 19683.707 10000 192,800 163,042 €0.000
2042 20077351 10000 196,753 182,623 €0.000
2043 20077,381 10000 195,758 132623 60.000
2044 2,470,928 10000 200,633 135,630 60.000
2045 10000 200,693 196,630 €0.000
2015 10000 204,707 200,613 60000
2047 10000 204,707 200,613 60.000
2045 10000 208,602 204,625 £0.000
2043 10000 208,802 204525 80,000
2050 10000 212,978 23718 60,000
2051 10000 212,978 3718 60000
2052 10000 217,237 212892 60000
2053 10000 217,237 212832 sa.mo
2054 10000 21,582 217,150 60 000
2055 1000 21,852 217,150 50,000
2055 10000 26,013 221,453 60000
2057 10000 226,013 221,433 sa.000
2058 10000 230,834 225973 6000
2058 10000 230,534 225923 60000
2050 10000 235,144 230,442 60000
2051 10000 235,144 230,492 465,565 60000
7,483,559 7334200 14,818,253

MR P Fin PBne2031 1G Refy

DADAIDSON

Frepmed bty DADZtszn & Co
Drak For daimaion pp e oy



BIGHTY ARGO METROPOLITAN DISTRIC]
Developaent Sunmary
lcomert Projed o0 — Batout i (updat=d £20420)

DABWIDAON

Commerchal
Argo Cable CarlLower | UpperLanding | UpperLanding | Makers Village- | Makers Vilage-
T Argo Ml RetaWEsditing Yandiog B et st eiiey pirkine Parking Structure Hstd Adventure Cabing
[ Buesen | §202 83T $337 42T AT SToLnr | swacait | swzoait | 6wszodnt S ssarst $104.166RA $103,165Rn
Sales § (21) €0.0orsT 000057 $65.00/s $124 00157 $160.001st $450 00157 $0.00/s7 $oist $1E0COADR™ | $160.00 ADR
Taxible% 100% 100% 100% 1c0% 00% 100% 105% 100% 100% 100%
2019 - - = - - - = 5 - = - 5
020 = - - - 3 = = - = = 5 =
2021 TIBIT 5313 300 FELEH - - (£ 5 5 7500 15 5
2022 - - B a 3 = = 5 = : 5
2023 - - 5 B = = 3 = = = =
202 - - 5 5 7275 CREES] - Ti0 70 FENLE] 5 T
2 - = = = 5 = = 5 S = = s
23 - - - - - - - - B - - -
2027 - - B - 5 - = = = S 5 =
2028 = = = S 5 = = S 5 = S =
2031 = z z 5 Z = = = = = = =
ner 8313 2,000 nrs2 2485 8993 13 "9 20 04,188 s 10
MY @Ful Batct 27684782 $2.692763 370200 $9,635.076 52101273 3035533 $2632055 5.205514 $11.453,160 s200300 9832438
(k352 prossunin ) —
Satas @Ful Buldat so 0 $1,300.000 $3.52.553 $554630 $9.5977% 0 0 44215760 D O— ) L IL)
(o352 prize sunind)
M [t irchdrg Farteng or Fotts
FisTeaDeyLots = 10% MV, 01257 prar
Baza MV §infated 2% per arrum
Be S2es § inatzd 1% per arrum AsuresLesseup £75 (Y1), 76% ((12). 100% (Y02 feet)
Hots' Ceupancy 53% (Y1), EC% (¥12), 70% (13 o)
MM CMADFnPnD D2vSumm

PraparsdbyDA Daicesn&Co
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FADAYVIDSON
SOURCES AND USES OF FUNDS

MIGHTY ARGO METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2021
50.000 (targef) District Mills + Avail. Sales PIF Revenues
Non-Rated, 100x, 30-yr. Maturity
{SERVICE PLAN: Full Growth + 2.00% Bi-Reassessment Projections)
[ Preliminary — for discussion only ]

Dated Dale 12012023
Detvery Date 121012021
Sources:
Bond Proceeds:
Par Amount 17,905,000.00
17.905,000.00
Ussa:
Project Fund Deposhs:
Project Fund 13,604,525.00
Ofer Fund Deposiis:
Capitaltzed Interest Fund 2,233,125.00
Dabt Senvice Resesve Furd 1,404 250.00
3,642,375.00
Cosi of Issuance:
Other Cost of issuance 300,000.00
Dellvery Dalz Expenses:
Undenariter's Discount 358,100.00
17,905,000.00
3 28,2020 224 pm Frepared by DA Doddson 8 Co Quardtative Group-FM (Mighity Argo MO 20:CJUN2830-21NREPGC)
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BOND SUMMARY STATISTICS

MIGHTY ARGO METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2021
50.000 (targef) District Mills + Avail. Sales PIF Revenues
Non-Rated, 100x, 30-yr. Maturity
{SERVICE PLAN: Full Growth + 2.00% Bi-Reassessment Projections)
[ Preliminary — for discussion only ]

Datad Date 12012021
Deilvery Date 1200172021
First Coupon Camif2022
Last Maturity 120172051
Artéirage Yield 5.000000%
True Inferest Cost (TIC) 5.158905%
Net Interest Cost (NIC) 5.000000%
AlnTIC 5.295750%
Average Coupon 5.000000%
Averaga L% (years) 21399
Weighted Average Maturity {years) 21393
Duration of 155U (years) 12980
Par Amount 17,805,000.00
Baond Proczeds 17,%05,000.00
Total Interest 19,604,750.00
Net Interest 19,652,850.00
Bond Years from Datad Date 362,095,000.00
Bond Years froem Dellvery Dade 382,035,000.00
Total Dedt Sarvice 37,505,750.00
Maximum Annu3l Debt Sentos 2,808,750,00
Averaga Annual Debt Service 1,250,325.00
Underwsiter's Fees (per $1000}
Average Takedown
Other Fee 20.000000
Total Underwriter's Discount 20.000000
B Price ©3,000000
A
Par Average  Average PValibp
Bond Component Valus Price  Coupon Ufe Dats change
Term Bond duz 2051 17.505,000.00 100.000 5.000% 218%2 10282043 27,752.75
17.505.000.00 21898 27,752.95
AHn Arpfiraga
e TIC Yield
Par Value 17,805,000.00 17,905,000.00 17.505,000.00
+ Actrued Interest
+ Premium (Discount)
- Underwriter's Discount -358,100.00 -358,100.00
- Cost of issuance Expensa -300,000.00
- Other Amounts
Targel Vale 17,546,500.0D 17,246,900.00 17,505,000.00
Target Date 121042021 12012021 120172021
Yield S.153805% §.285750% 5.000000%
i 28,3020 224 pm Frepered by DA Dovidson & Co Guanstative Group-Fi (Mighty Argo MD 20:CJUN28I0-21NREFC)
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IFADAVIBSON
BOND DEBT SERVICE

MIGHTY ARGO METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2021
50.000 (hrget) District Mills + Avail. Sales PIF Revenues
Non-Rated, 100x, 30-yr. Maturity
(SERVICE PLAN: Full Growth + 2.00% Bi-Reassessment Projections)
[ Preliminary — for discussion only ]

Annual
Perfod Detit Datrt
Ending Frincipal Coupan interect Servios Bervice

o8T/2022 447828 447525

12017202 447,825 447,825 B8352s0

osmRm3 447,625 4375825

12012023 447,628 447,825 835250

[t Pl ) 447,625 447,825

12012024 447,825 447,625 835250

oag1Rms 447,625 447825

12ai2ms 447825 447825 835230

0aTiRMmE 447,828 447,825

12T0120me 240,000 Z.000% 447,628 E57,6825 1,105250

oaiem? 442,375 442,375

12a120m7 225,000 5.000% 442378 €67,375 1,103,730

oaQ12me 436750 436,750

1201208 265,000 3.000% 435,780 €51,750 14,1285

J801/2008 430375 420,375

1201/208 270,000 3.000% 430378 700,375 1,130.7:0

Q501200 421828 423,825

12012030 305,000 5.000% 41628 728,825 1152250

osa12m 416,000 416,000

12012031 320,000 5.000% 415,000 736,000 1,152000

o813 408,000 408,000

1201/2032 260,000 S.000% 403,000 7E8,000 1176000

05101/2033 3%,000 355,000

12012033 380,000 5.000% 333,000 775,000 1,178,000

ORT/2m34 389,500 389,500

12012034 420,000 S000% 385,500 B03,500 1,193,000

o8 /zms 373,000 375,000

120120s 440,000 3.000% 375,000 815,000 1,138,000

os01/2036 348,000 388,000

12/226 485,000 3.000% 368,000 853,000 1,221,000

QemzmT 335875 355,875

12012037 540,000 .000% 33587 BEE.575 1221750

osm/20m8 343428 343,125

12012028 £80,000 £.000% 343,428 £03,125 1245250

DEM/203% 338,125 338,135

1223 £50,000 5.000% 329,328 £15,125 1248250

OSTZ040 314,375 314,375

120172040 €40,000 £.000% 314378 854,375 1288730

D8M1/2041 258318 288,375

12T1/2044 675,000 £.000% 2823718 873,375 1271780

08012042 283,500 281,500

12T1/2042 735,000 5000% 251,500 1,016,500 1,238,000

0571M/2D43 283128 283,128

12012043 775,000 5.000% 283,128 1,038,125 4301250

05T/Z044 243750 243,750

1272034 835,000 5.000% 243,750 1,078,750 1323500

05012048 222878 222875

12T1/2045 880,000 5.000% 22,878 1,302,875 4,325750

DED/2046 200875 200,875

122046 550,000 3.000% 200,878 1,150,875 4,351,750

O5TH2Z047 177,328 177,128

12012047 1,000,000 5000% 177,428 1,477,125 1,354220

0e01/2048 152128 152,125

120172038 1,070,000 5.000% 152,128 1222,128 1374230

DEDIZ048 125378 425,375

12012049 1,130,000 S.000% 125378 1,285,375 1380750

089 7,428 87,125

12T/ZES 1,210,000 5.000% 97,428 1,307,125 1404220

08012051 €5,875 €6,875

12042088 2,675,000 5.000% 66875 2741875 2503730
17,505,000 19,604,750 37,508,750 37503730

i 28,2020 24 pm Prepared by DA Davicson & Co Quantitatie GroupFi Mgty Argo ND 20:CJUN2BI0-21NRERC)
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IFA DAVIBSON
NET DEBT SERVICE

MIGHTY ARGO METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2021
50.000 (targef) District Mills + Avail. Sales PIF Revenues
Non-Rated, 100x, 30-yr. Maturity
{SERVICE PLAN: Full Growth + 2.00% Bi-Reassessment Projections)
[ Preliminary — for discussion only ]

pitalized
Paricd Total Debt Service Intereat Net
Ending Principal interest  Debl Service Rewserve Fund Fund Dabt Bervica

12:012022 885,250 855,250 £95,280

12012023 685,250 855,250 £85,250
12012024 895,250 885,250 447,625 447,625
12012025 885,250 835,250 895,250
12012026 210,000 885,250 1,105,250 1,105,250
120172027 225,000 BB4,750 1,109,750 1,108,750
12/01/2028 255,000 873,500 1,128,500 1,128,500
12/01/2029 270,000 BE0,750 1,130,750 1,130,750
1201722020 305,000 847,250 1,152,250 1,152,280
1201201 320,000 832,000 1,152,000 1,152,000
12012032 350,000 616,000 1,176,000 1,176,000
12/01/2033 330,000 788,000 1,178,000 1,178.000
12012034 420,000 779,000 1,159,000 1,195,000
1210172035 440,000 758,000 1,158,000 1,195,000
12012036 455,000 736,000 1,221,000 1,221,000
12012037 510,000 711,780 1,221,750 1,221,780
12012033 550,000 6€6,250 1,246,250
12/0122039 §30,000 658,250 1,248,250 1,248,250
12/01/2040 640,000 628,750 1,268,750 1,268,750
12012041 675.000 556,750 1,271,750 1,271,750
12/0172042 735,000 SE3,00D 1,258,000 1 000
1210172043 775,000 526,250 1,301,250 1,301,250
12012044 835,000 487,500 1,322 500 322,500
12012045 £30,000 445,750 1,325,750 1325750
12'01:2046 €50,000 401,750 1,351,750 1.351,780
12012047 1,000,000 354,250 1354250 1, =0
12012048 1,070,000 304,250 1,374 250 1,374,250
12/01/2049 1,130,000 250,750 1,380,750 \380,750
120122050 1,210,000 184,250 1,404,250 1,404,250
12012031 2,675,000 133,750 2,808,750 1404250 1,404,500

17,905,000 19,604,750 37,509,750 1404,250 2,233,125 33,657,375

A3 29,2020 =24 pm Prepared by DA Doddson & Co Quard@itative GroogrFM {Mighity Argo MD 20:CJUN2BSTH2INREPT)
]
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(FARAIDSON
BOND SOLUTION

MIGHTY ARGO METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2021
50.000 (targef) District Mills + Avail. Sales PIF Revenues
Non-Rated, 100x, 30-yr. Maturity
(SERVICE PLAN: Full Growth + 2.00% Bi-Reassessment Projections)
[ Preliminary — for discussion only J

Patiod Proposed Proposed  Debt Service Total Ad) Ravenua Unused  DebtServ
Ending Principal  Dabt Service  Adjusiments  Debl Servica Constrainta Revanues  Coverage
1200172022 £35,250 -£95.280 83,055 83,056
120172023 695,250 -£95,250 544,776 S44,776
120172024 £35,250 ~447,625 447 825 643,152 195557 143.68986%
120172025 €35,250 885,250 714,382 -180,858 72.70553%
120172026 210,000 1,105,250 1,105,250 1,108,807 3657 100.33081%
120172027 225,000 1,109,750 1,109,750 1,111,085 1,346 100.12129%
120172028 255,000 1,126,500 1,128 500 1,131,107 2807 100.23105%
120172029 270,000 1,130,750 1,130,750 1,133,340 2,590 100.22906%
120172020 305,000 1,152,250 1,152,250 1,153,752 1,502 100.13034%
120172031 320,000 1,152,000 1,152,000 1,156,029 4029 100.34978%
120172032 3€0,000 1,176,000 1,176,000 1,176,850 850 100.07225%
120172033 360,000 1,178,000 1,178,000 1178173 1,173 100.05958%
1270172034 420,000 1,199,000 1,159,090 1,200,410 1,410 100.1175%%
120172035 440,000 1,198,000 1,188,000 1,202,760 4,780 100.358%%%
1210172035 485,000 1,221,000 1,221,000 1,224,442 3,442 100.28188%
120152037 510,000 1,221,750 1.221,750 1,226,860 5110 100.41821%
120172038 560,000 1,246,250 1,246,250 1,248,955 2,705 10021704%
1270172039 590,000 1,248,250 1,248,250 1,251,421 371 100254Dd%
120172040 640,000 1,268,750 1,268,750 1,273.859 5209 100.41053%
120172041 675,000 1,271,750 1,271,750 1276474 4,724 100.37149%
120172042 735,000 1,298,000 1,258,000 1,239,463 1453 100.11270%
120172043 775,000 1,301,250 1,301,250 1,302,029 779 100.059E9%
120172044 835,000 1,322,500 1,322,500 1325478 2978 100.22517%
120172045 880,000 1,325,750 1,325,750 1,328,026 2346 100.17685%
120172046 980,000 1,351,750 1,351,750 1,352,014 264 100.01950%
120172047 1,000,000 1,354,250 1,354,250 1,354 684 434 100.03206%
12701/2048 1.070,000 1,374,250 1,374,250 1372081 4831 100.35150%
120172049 1,130,000 1,360,760 1,380,750 1,331,805 1,055 100.07640%
120172050 1,210,000 1,404,250 1,404,250 1,406,689 2,439 100.47371%
1270172081 2,675,000 2,808,750 -1.404,250 1,404 500 1402468 4958 10D353T5%
17.905,000 37,509,750 -3.642375 33,867 375 34,570,768 712,333
Jan 26, 2020 234 pm Frepared by DA Davdson & Co Qumélative Greap-FH |Mighy Arpo MD 20:CJUN2E20-21NREFC)
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SOURCES AND USES OF FUNDS
MIGHTY ARGO METROPOLITAN DISTRICT

114 DAYIBSON

GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2031

Pay & Cancel Refunding of (proposed) Series 2021 + New Money

50.000 (target) District Mills + Avail. Sales PIF Revenues

Assumes Investment Grade, 100x, 30-yr. Maturity
(SERVICE PLAN: Full Growth + 2% Bi-Reassessment Projections)
[ Preliminary — for discussion only ]

Dated Da%2 1210122031
Detvery Date 12/0122031
Sourcea:
Bond Proceeds:
Par Amount 22.765,000.00
OMer Sources of Funds:
Funds on Hand" 660,000.00
Serles 2021 - DSRF 1,404.250.00
2,084,250.00
24,869,250.00
Usoa:
Project Fund Dapastis:
Project Fund 7.827,325.00
Refunding Escrow Depoelis:
Cash Dapost® 16,728,000.00
Costof Issuance (estd):
Other Cost of issuanca (est'd) 200,000.00
Deitvery Dale Expenses:
Undenarier's Discount 11392500
24,869,250.00

Jun 25,2020 226 pm Frepered by DA Davddson 8 Co Quandtsiive GrowFil

|Mighiy Argo NE) 20:CJUN2E20-311G21C,311G25C)
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BARAIDSON
BOND SUMMARY STATISTICS
MIGHTY ARGO METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2031
Pay & Cancel Refunding of (proposed) Series 2021 + New Money
50.000 (target) District Mills + Avail. Sales PIF Revenues
Assumes Investment Grade, 100x, 30-yr. Maturity
(SERVICE PLAN: Full Growth + 2% Bi-Reassessment Projections)
[ Preliminary — for discussion only ]
Dased Date 12/0172031
Deitvery Date 12012031
First Coupon {amiaa3a2
Last Maturity 120172061
Artirage Yield 4.000000%
True Irfterest Cost (TIC) 4.035922%
Net Inferest Cost (NIC) 4.000000%
Al-in TIC 4.107947%
Averags Coupon 4,000000%
Averaga Li%a (years} 19.625
Welghted Average Maurity {years) 19.625
Duration of st (years) 13.123
Par Amount 22,785,000.00
Eond Proczeds 22,785,000.00
Total inferest 17,836,400.00
MNet Inferest 18,000,325.00
Band Years from Dated Date 447,150,000.00
Band Years from Delivery Date 447,160,000.00
Tolal Debt Sarvica 40,671,400.00
Maxdmum Annual Debt Sendca 1.854,800.00
Averags Annual Dedt Servics 1,355713.33
Underwiter's Fees (per 51000}
Average Takedown
Other Fee 5.000000
Tolal Underwiter's Discount 5.000000
Bid Price ©3.500000
A
Par Average  Average vmm!; PVaolibp
Bond Componant Value Price  Coupon Life Date change
Term Boad dus 2061 22,785,000.00 100.000 4.000% 19.625 DTNT2051 39,645.90
22,785,000.C0 19.828 39,645.90
AlHn Arofirage
e Tc Yield
ParValue 22,785,000.0D 22,785,000.00 22,785,000.00
4 Actruad Interest
4 Premium (Discount)
- Undarwriter's Discount -113,925.00 -113,925.00
- Cost of issuance Expanse -2010,000.00
- Other Amounis
Targe! Vale 22,671,075.00 22,471975.00 22,785,000.00
Target Date 12/01/2031 1200172031 12012031
Yleid 4.038522% 4.107947% 4,000000%

Jun 28,2020 226 pm Frepered by D.A. Davidson & Co Quanitative GrowpFid Mighity Ao MD ZCCJUNZEXINIG29C,11G21C)
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IFADAYIDS (N
BOND DEBT SERVICE
MIGHTY ARGO METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2031
Pay & Cancel Refunding of (proposed) Series 2021 + New Money
50.000 (target) District Mills + Avail. Sales PIF Revenues
Assumes Investment Grade, 100x, 30-yr. Maturity
(SERVICE PLAN: Full Growth + 2% Bi-Reassessment Projections)
[ Preliminary — for discussion only ]
Anmsal
Period Detit Dot
Ending Frinelpal Coupon interocd Barvion 2envise
0801202 435,700 425,700
120172082 265,00 4.000% 455,700 720700 1,176400
050172023 430,400 450,400
12012033 2150m 4000% 450,400 738400 1175500
0801/2034 444,500 444,800
1201/2034 310,00 4000% 444,500 754,500 1,183800
oEm1Z03E 438,700 438,700
120172038 325,005 4.000% 433,700 763,700 1202400
DED1/2026 422200 432,200
120172026 360,00 4.000% 432200 792200 1224400
080172037 425,000 425,000
1200172037 375,00 4.000% 425,000 BOO000  1,225000
DED1/2038 417,500 417,500
12m1/z008 430,000 4.000% 417.500 B27,500  1,245000
osmizms 408,300 403,300
1210172008 4300m 4000% 403,300 535,300 1,348,500
0ET12040 400,700 400,700
1210112040 470,0m 4.000% 400,700 870,700 1,271,400
05012041 391,200 394,300
120172043 430,00 4.000% 391,300 881300 1272600
0512042 231,500 284,500
1200172042 £35000 4.000% 331,500 S1E500  1,238.000
05/01/2043 370,800 370,500
12012043 £60,00 4.000% 370,800 530800  1,301.600
0ET1/2044 348,600 353,500
12012044 €05,0m 4.000% 389,500 564,500 1,324300
0ED12045 347,500 247,500
12172048 £20,00 4.000% 347,500 S77500  1,325000
OET172046 334,300 334,500
120172046 £80,000 4000% 334,300 1,014,300 1,349,800
050172047 321,300 321,300
120172047 740,000 A4000% 324,300 1,031,300 1,352600
050172048 307,100 307,100
120172048 760,000 4.000% 07,400 1,067,100 3,374200
050172045 291,500 291,500
120172045 785,000 4.000% 91,500 1,085,300 1,378200
08172050 275,000 276,000
12172050 £50,000 4.000% 278,000 1526000  1,202000
080172051 239,000 2€5,000
120172051 850,000 4.000% 222,000 1,145,000 1208000
050172052 241,200 241,200
120172062 250,000 4.000% 241,200 119,200 3432400
05T1/2053 222300 222200
12012083 £50,000 4.000% 22,200 1,212,200 1,432,300
0512054 202,400 202400
120172054 1,025,000 4000% 02400  1,257400 1,453,800
0501/2085 181,300 181,300
12012085 1,400,000 4.000% 151,300 1,281,300 1452600
05017206 153,300 458,300
120172086 1,470,000 4.000% 153300 1,328,300 1,488,600
05T 135,500 135,500
120172087 1,220,000 4.000% 135500 1,355,300 1431800
oaD1Z0se 111,500 115,500
12012058 1,285,000 4.000% 11500 1,406,500 1518000
O5I/Z0ES 25,600 85,500
12M1/2055 1,250,000 4.000% 85600 1435500 1,521.300
05T1/2050 SB,EDD £8,500
1201/2050 1,43500 4.000% 55600 1483500  1,552200
O501/2061 29,800 25,300
120112081 1,455,000 4.000% 9500 1,524,800 1,554800
22,785,000 17856400 40871400 4071400
Jun 25,2020 226 pm Frepared by DA Davidson & Co Quandiative GrovpFi [Mighsy Argo WD Z0:CJUN2B20-311G24C,311G21C)
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b

FADAVIDSON
NET DEBT SERVICE

MIGHTY ARGO METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2031
Pay & Cancel Refunding of (proposed) Series 2021 + New Money
50.000 (target) District Mills + Avail. Sales PIF Revenues
Assumes Investment Grade, 100x, 30-yr. Maturity
{SERVICE PLAN: Full Growth + 2% Bi-Reassessment Projections)
[ Preliminary — for discussion only ]

Pariod Total Nat

Ending Principal Intsrest  DebtSarvice Debt Becvice
1200172032 265,000 911400 1,176,400 1,176,400
120012033 275000 900,600 1,175,800 1,175,800
120012034 310,000 869,800 1,193,800 1,199,800
1200112035 325,000 a77 400 1.202,400 1.202.400
1201/2035 360,000 864,400 1222,400 1.224,400
120112037 375.000 850,000 1.225,000 1,225,000
120172033 410,000 835,000 1.245,000 1,245,000
1200172039 430,000 818,800 124,600 1,243,600
1201/2040 470,000 801,400 1.271,400 1,271,400
120112041 450,000 782,600 1272600 1,272,600
120172042 535,000 763,000 1.223,000 1,203,000
120172043 560,000 741,600 1.301,600 1,301,600
120012044 605,000 719,200 1,324,200 1,324.200
1200172045 630,000 695,000 1,325,000 1,325,000
1200172045 660,000 669,600 1,349,800 1,349,800
120152047 710,000 642,600 1,352,600 1,352,600
12/01/2043 7E0.000 614,200 1,374,200 1.374.200
120172049 785,000 583,800 1,378,800 1,378,600
1200112050 850,000 552,000 1A02,000 1,402,000
1200172051 820,000 518,000 1,405,000 1,403,000
1200172052 950,000 42,400 1432,400 1,432,400
12/01/2053 920,000 444,400 1,434,400 1,434,400
12012054 1,055,000 404,800 1,453,800 1,452,800
1200112055 1,100,000 362,600 1,462,600 1,462,600
120112055 1,170,000 318,600 1,483,600 1,458,600
120112057 1,220,000 271,800 1,491,800 1,491,800
12001/2058 1.285.000 223,000 1518,000 1,518,000
120172053 1,350,000 171,200 1,521,200 1,521.200
120172064 1.435.000 17.200 1.552,200 1,552,200
120172061 1,455,000 £0,800 1.554,800 1,554,800

22,785,000 17,866 400 40,571,400 4D,E71,400

Jun 25,2020 26 pm Frepared by DA Daaidson B Co Quaraiative GroapFI Mighity Arpa WD 20CJUN2B2F31IGIIC 31IG246)
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SUMMARY OF BONDS REFUNDED

MIGHTY ARGO METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2031
Pay & Cancel Refunding of (proposed) Series 2021 + New Money
50.000 (target) District Mills + Avail. Sales PIF Revenues
Assumes Investment Grade, 100x, 30-yr. Maturity
{SERVICE PLAN: Full Growth + 2% Bi-Reassessment Projections)

[ Preliminary — for discussion only ]

IFADAVIDSON

Maturity Intereet Par [=1]] Call
Bond Date Rafe Amount Date Price
E/28/20: Ser 21 NR SP, 5.00%, 100x, Somis+Sales PIF, FG+2% BIRE, TERMS1:

12012032 5.000% 260000.00 120172031 10D.000
120112033 5.000% 38000000 120172031 100.000
120172034 5.000% 42000000 12042031 100.000
12012035 5.000%: 440000.00 . 12D172031 100.000
120112036 5.000% 48500000 120172031 10D.000
120172037 5100% 51000000 12012031 100.000
120172038 5.000% £60,000.00 120172031 100.000
120112039 5.000% £00,000.00 120172031 100.000
1201/2040 5.000% €40,000.00 1270172031 100.000
1201/2041 5.000% €75,000.00 1201/2031 100.0C0
120172042 5.000% 735000.00 . 120172031 100.000
120112043 5.000% 775000.00 120172031 10D.000
128172044 5.000% €3500000 120172031 100.000
120112045 5.000% §80,000.00 120172031 100.000
1201/2046 5.000% £50,000.00 120172031 10D.000
12012047 5.000% 1,000,00000 120172031 100.000
120172048 5.000% 1.070,000.00 120172931 100.000
120112049 5.000% 1.130,000.00 120172031 10D.0C0
1201/2050 5.000% 121000000 120172031 100.000
120172051 5.000% 267500000 120172031 100.000
16,320,000.00

Jun 28,2020 226 pm Frepered by DA Davidson & Co Quaralative GroupP

(Mighiy Arpa MD 20CJUN2B20-311621C,311G21C)
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ESCROW REQUIREMENTS

MIGHTY ARGO METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2031
Pay & Cancel Refunding of (proposed) Series 2021 + New Money
50.000 (target) District Mills + Avail. Sales PIF Revenues
Assumes Investment Grade, 100x, 30-yr. Maturity
{SERVICE PLAN: Full Growth + 2% Bi-Reassessment Projections)
[ Preliminary — for discussion only ]

Dated Date 120012031
Delvery Dale 121012031

Va

EADAVIDSON

6/28/20: Ser 21 NR SP, 5.00%, 100x, 50mis+Sales PIF, FG+2% BiRE

Pariod Principal
Ending Intsreat Redeamed Total
127172031 40800000  16,320000.00  15,728,000.00
40800000 1632000000  165,728,000.00

Jun 28, 2020 226 pm Prepared by DuA. Davidson 8 Co Quardiaiive GroorFid

[Mighity Arga MD 20:CJUN2820-311G24C 311G2C)
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BAMYIDSOY,
PRIOR BOND DEBT SERVICE

MIGHTY ARGO METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2031
Pay & Cancel Refunding of (proposed) Series 2021 + New Money
50.000 (target) District Mills + Avail. Sales PIF Revenues
Assumes Investment Grade, 100x, 30-yr. Maturity
{SERVICE PLAN: Full Growth + 2% Bi-Reassessment Projections)
[ Preliminary — for discussion only ]

Annual
Period Debi Dant
Ending Principal Coupon Interest Servica Setvics
120172031 408,000 408,000
CSm172032 408,000 408,000
120172032 360,000 5.000% 408,000 766,000 1,584,000
08012033 389,000 333000
120172133 360,000 5.000% 389,000 778,000 1,173,000
[E0172034 389,500 339,500
120172034 420,000 5.000% 3E9,500 809,500 1,193,000
Can1/2035 379,000 372000
120172035 440,000 5.000% 379,000 819,000 1,163,000
040172035 368,000 358,000
120142035 485,000 5.000% 3£8,000 853,000 1,221,000
080112037 355,875 355875
120172057 £10,000 5.000% 355,875 835,875 1,221,750
080172033 343,125 343,125
120172033 £60.000 5.000% 343,125 €03,125 1,245250
Ca01/2033 329,128 320,125
120152033 £80,000 5.000% 329,128 915,125 1.243.280
L60172040 314378 314378
1201/2040 €40,000 5.000% 314,375 954,375 1,263,750
060172041 288,375 238375
120172041 675,000 5.000% 288,378 973,375 1271750
40172042 281,500 231,500
120172042 735,000 5.000% 281,500 1,016,500 1,293,000
060172043 263,125 263,125
120172043 775,000 §.000% 263,125 1,038,125 1,301,250
DS/D12044 243,750 7
120172044 835,000 5.000% 243,750 1,078,750 1,322,500
CaD172045 222,675 22875
120172045 £50,000 5.000% 222875 1,102,875 1,325,750
0am172045 200,875 200875
120172045 £50,000 5.000% 200,875 1,150,875 1,351,750
£aD12047 177,125 125
120172047 1,000,000 §.000% 177,128 1177125 1.3542850
0S/01/72043 182,125 182,125
120172048 1,070,000 5.000% 152,125 1,222,125 1,374,250
CaD172043 125,375 125375
120172049 1,130,000 5.000% 125375 1,256375 1,380,750
08012050 7,125 97,125
120142050 1,210,000 5.000% 67,125 1,307,125 1,404,250
0ED1/2051 €6,875 66,875
12/01/2051 2675000 5.000% €6,675 2,741,875 2.E03,750
16,320,000 11,238,250 27,558.250 27,558,250
Jun 28,2020 226 pm Frepered by DuA. Davidson & Co Quandtative Grovp-FM {Mighiy Argo MD Z0CJUN2B20-311G21C,311G24C)
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b

FARAVIDSON
BOND SOLUTION
MIGHTY ARGO METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2031
Pay & Cancel Refunding of (proposed) Series 2021 + New Money
50.000 (target) District Mills + Avail. Sales PIF Revenues
Assumes Investment Grade, 100x, 30yr. Maturity
{SERVICE PLAN: Full Growth + 2% Bi-Reassessment Projections)
[ Preliminary — for discussion only ]

Perlod Proposed Propoaed Total Ad) Revenus Unused  Debt Sarv

Ending Principal  Debi Service  Debt Servica Constraints Revenusa  Coverage
120172032 265,000 1,176,400 1,176.400 1,176,850 450 100.03822%
12012033 275,000 1,175,800 1,175300 1.179,173 3,373 100.28697T%
120172038 310,000 1,159,800 1,185,800 1,200,410 €10 100.05033%
120172035 325,000 1,202,400 1,202,400 1,202,780 380 100.03160%
120172035 350,000 1,224,400 1,224 400 1,224,442 42 100.00341%
1270172037 375,000 1,225,000 1,225,000 1,225,850 1860 100.15180%
120172033 410,000 1.245,000 1,245,000 1,243,955 3855 100.31766%
120172033 430,000 1,243,600 1,248600 1,251,421 2,621 100.22504%
120172040 470,000 1.271,400 1,271400 1,273,959 2550 100.20124%
12012041 490,000 1,272,600 1,272600 1,276,474 3,874 100.30445%
12012042 £35,000 1,263,000 1,236,000 1,293,453 1463 100.11270%
12012043 £60,000 1,301,600 1,301,600 1,302,029 425 100.0328%%
120172044 €05,000 1,324,200 1,324200 1325478 1,278 1D0.09E50%
120172045 €30,000 1,325,000 1,325,000 1323,086 3,096 100.23355%
120172045 £80.000 1,349,800 1,349,800 1352014 100.1639%%
120122047 710,000 1,352,600 1, 00 1354684 2084 100.1540%%
120172048 760,000 1,374,200 1,37 1.379,031 4,881 100.35515%
120172043 795,000 1,378,800 1,378,800 1381805 3,005 100.21793%
12012060 £50.000 1,402,000 1,402,000 1,405,689 4,€8% 100.33448%
12/0172051 £90,000 1,403,000 1,408,000 1A03,458 1466 100.10430%
12012052 £50,000 1,432,400 1,432,400 1434,851 2451 100.17111%
1201/2053 590,000 1,434,400 1,434,400 1,437,686 3286 100.22508%
12012054 1,085,000 1,453,600 1,455,800 1.463,576 3,776 100.25855%
120172085 1,100,000 1,462,600 1,452,600 1,465,458 3,668 100.25448%
120172086 1,170,000 1,483,600 1,488,600 1.492,877 4277 100.28730%
12012067 1,220,000 1,451,800 1,431,300 1,495,827 4,027 100.25893%
120172058 1.295,000 1.518,000 1518000 1,522,764 4,764 100.31352%
120172089 1,350,000 1,521,200 1,521200 1,825,773 4573 100.30063%
12012060 1435000 1,552,200 1,552200 1,553,249 1,048 100.05759%
12012061 1,495,000 1,554,800 1,554,800 1,555,319 1,519 100.09770%

22,785,000 40,671,400 40,671400 40,743,520 78,120
2N 28,2020 36 pm Frepered by DAL Davidson & Co Quaratatie GroapFH Mighty Argo WD Z0:CJUN2820-311G24C,311G24C)
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EXHIBIT F

Form Disclosure Notice
SPECIAL DISTRICT PUBLIC DISCLOSURE DOCUMENT
§ 32-1-104.8, C.R.S.
Name of District: Mighty Argo Metropolitan District Nos. 1-3

Powers of the Districts as authorized by § 32-1-1004, Colorado Revised Statutes, and the District’s
Service Plan (the “Service Plan”), approved on _, 2020, by the City of Idaho
Springs, State of Colorado, as of the time of this filing: The Districts have the authority to provide
for the planning, design, acquisition, construction, installation, relocation, redevelopment,
financing, maintenance and operation of public improvements, including streets and safety
controls, water, storm sewer and sanitary sewer services and facilities, and park and recreation
services and facilities, including all services, facilities, equipment and other improvements
authorized under Title 32, Article 1, Colorado Revised Statutes (the “Special District Act”), subject
to the limitations set forth in the Service Plan.

The Service Plan for the Districts, which can be amended from time to time, includes a description
of the powers and authority of the Districts. A copy of the Service Plan is available from the
Division of Local Government in the State Department of Local Affairs.

The Districts are authorized by the Special District Act to use several methods to raise revenues
for capital needs and general operations costs. These methods, subject to the limitations imposed
by Section 20 of Article X of the Colorado Constitution (“TABOR”) and other laws, include
issuing debt, levying taxes, and imposing fees and charges. The maximum debt service mill levy
authorized under the Service Plan is generally 50 mills (the “Maximum Debt Mill Levy”) but is
subject to adjustments to account for certain changes in state law regarding the assessment of
property for taxation purposes. In addition, at such time as the total amount of the applicable
District’s aggregate debt is equal to or less than 50% of the District’s assessed valuation,
either on the date of issuance or at any time thereafter, the mill levy that may be imposed to
repay such portion of debt shall not be subject to the Maximum Debt Mill Levy and, as a
result, the mill levy may be such amount as is necessary to pay the debt service, without
limitation of rate. Further, the applicable District may impose a mill levy without limitation
of rate and in an amount sufficient to pay costs associated with the District’s administration,
operation and maintenance needs. Voter approval for the imposition of these taxes under
TABOR has been obtained. Information concerning directors, management, meetings, elections,
and current taxes are provided annually in the Notice to Electors described in Section 32-1-809(1),
Colorado Revised Statutes, which can be found at the office of the Districts, on the website for the
Districts, on file at the Division of Local Government in the State Department of Local Affairs, or
on file at the office of the Clerk and Recorder of Clear Creek County.

Attached as Exhibit A is a map of the current boundaries of the Districts.



